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Energy markets in the European Union: Update
on the energy crisis and recent developments i
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* Industrial retail electricity prices are still high -
Competitiveness challenge.

Update on the energy crisis

Percentage deviation from daily electricity price in the
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German market * Energy is essential for EU’'s competitiveness
 EU energy prices 2023 and 2024 are much £ vis-a-vis other regions. The price gap has
lower than in 2022, but still above pre-crisis 5 o been structural but worsened after the crisis.
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Industrial retail electricity prices (C/MWh)
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Wholesale gas 34 €/ MWh -16% | |
Source: ENER Chief Economist (based on ENTSO-E)
Retail gas 104 €/MWh -8% N 2016 2018 2020 2022 2024
Wholesale 74 €/ MWh -22% € — UK — s — g —fores — s Torr
electricity ’ * The share of renewables in the EU power mix is e
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Oil 81 $/bbl 20, Turkiye), CEIC (China))
Coal 104 €/MW 5% EU energy policy response
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* Draghi report: Competitiveness of EU industry.
* Clean Industrial Deal: Affordable Energy Action
Plan (with short- and long-term actions).
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« Tightening of gas and electricity wholesale
markets at the end of 2024 due to higher
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Source: ENER Chief Economist (based on S&P Global Platts)

« (Gas and electricity prices are closely linked: Gas
often sets the marginal price’, driving electricity

prices.
Source: ENER Chief Economist (based on Eurostat, SolarPower
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